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INDEPENDENTAUDITORS' REPORT

TO THE BOARD OF TRUSTEES OF DIYA PAKISTAN (The Foundation)

ReportontheAuditof the Financial Statements

Opinion

We have audited the annexedfinancial statements ofDiya Pakistan (the “Foundation"), which

comprise the statement of financial position as at June 30, 2024 and the statement of incomeand

expenditure, the statement of other comprehensive income, the statement of changes in funds, the

statement of cash flows for the year then ended, and notes to the financial statements, including a

summary of significantaccounting policies.

In our opinion, the accompanyingfinancialstatements present fairly, in all material respects, (or

give a true and fair view of) the financialposition as at June 30,2024 and the statement of income

and expenditure, the statement of other comprehensive income, the statement of changes in funds,

the statement of cash flows for the year then ended, and notes to the financial statements for the

year then ended in accordance with accounting and reporting standards for Not for profits

Organizations (NPOs) issued by the Institute of Chartered Accountant of Pakistan.

Basis forOpinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as

applicable in Pakistan. Our responsibilities under those standards are further described in the

Auditors' Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Foundation in accordance with the International Ethics Standards Board for

Accountants' Code of Ethics for Professional Accountants as adopted by ICAP (the"Code)and

we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Board ofTrustees forthe Financial Statements

Management is responsible for the preparation and fair presentation ofthe financial statements in

1,1"Floor, Plot#193, Korang Road, I-10/3, Islamabad.

Tel: 051-4861050-3,info@peterco.com.pk, www.peterco.com.pk



PETER& CO.
CHARTERED ACCOUNTANTS

accordance with the accounting and reporting standards as applicable in Pakistan and for such

internal controlas managenment determines is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

Inpreparing the financialstatements, management is responsible for assessing the Foundation's

ability to continue as a going concern, disclosing,as applicable, matters related to going concern

and using the going concern basis of accounting unless managementeither
intends to liquidatethe

Foundation or to cease operations,or has no realistic alternative but todo so.

Board of Trustees is responsible for overseeing the Foundation's financialreporting process.

Auditor's Responsibilities for the Auditof the Financial Statements

Ourobjectivesare toobtain reasonable assurance about whether the financialstatements asawhole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance isahigh level of assurance, but is not aguarantee

that an audit conducted in accordance with ISAs as applicable in Pakistan will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economicdecisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional

judgmentand maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement ofthe financialstatements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resultingfrom

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Foundation's internalcontrol.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.
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Conclude on the appropriateness of management's use ofthegoing concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions thatmay cast significant doubt on the Foundation's ability tocontinue as

a going concern. If we conclude that a material uncertainty exists, we are required to draw

attention inour auditor's report tothe related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained upto the date of our auditor's report. However,future events or conditions

may cause the Foundation to ccase to continue asa going concern.

Evaluatethec overall presentation, structure and content ofthe financial statements, including

the disclosures,and whether the financial statements represent the underlying transactionsand

events in amanner that achieves fair presentation.

Wecommunicatewith the Board of Trustees regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficienciesin

internal control that we identify during our audit.

EngagementPartner - Oliver Peter Pervez

Islamabad

UDIN #AR2024 1 0353ONEzUls0g

Dated: December 20,2024
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DIYA PAKISTAN

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30,2024
2024

Note Rupees

ASSETS

NON-CURRENT ASSETS

Property and equipment
368,350

Long-ternm investments 5 10,200,000

10,568,350

CURRENT ASSETS

Short-term invest�ments 6 13,066,587

Advances to employces 50,000

Advance tax 1,194,836

Accrued profit 1,433,590

Cash and bank balances 53,549,010

69,294,023

TOTAL ASSETS 79,862,373

FUNDS AND LIABILITIES

FUNDS
Endowmentfund 8 23,266,587

Accumulated surplus 25,831,632

49,098,219

NON-CURRENT LIABILITIES

Deferred capital grant 9 330,762

Restricted funds 10 29,408,432

29,739,194

CURRENT LIABILITIES

Accruals and other liabilities 11 1,024,960

TOTAL FUND AND LIABILITIES 79,862,373

CONTINGENCIES AND COMMITMENTS 23

The annexed notes from 1to 23forman integral part of these financialstatements.

2023

Rupees

282,352

10,700,000

10,982,352

5,255,000

10,000

459,872

419,766

52,638,191

58,782,829

69,765,181

15,955,000

22,183.741

38,138,741

244,764

30,452,266

30,697,030

929,410

69,765,181

PRESIDENT

Brig. (R) Aftab Ahmad
President DIYA Pakistan (Regd)
Rahim Yar Khan

CHAIRMAN

Brig. (R) Iftikhar Hussain Shah

Vce President Dlya Pakistan Regd
Rahim Yar Khan

DIRECTOR FINANCE

NASAR MOAZZAM
Fin. Secdiya Pakistan (Regd.)

RahimYar Khan
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DIYA PAKISTAN
STATEMENT OF INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30,2024

2024

Note Rupces

INCOME

Donations 12 197,998, 131

Donations for administrative expenses 13 8,624,331

Exchange (loss) / gain 14 (430,100)

Other operatingincome
15 4,202,99 1

210,395,353

EXPENDITURE

Program costs 16 197,908,310

Administrationcosts 17 8,624,33 1

Audit fee 125,000

Depreciation 4 89,821

206,747,462

SURPLUS FOR THE YEAR 3,647,891

The annexed notes from 1 to 23 form an integral part of these financialstatements.

2023

Rupees

167,271,376

5,073,161

11,408,791

2,256,394

186,009,722

170,077,325

5,073,161

107,100

174,701

175,432,287

10,577,435

PRESIDENT

Brig. (R) Aftab Ahmad
President DiYA-Pakistan (Regd.)

Rahim Yar Khan

CHAIRMÀN

Brig. (R) iftikhar Hussain Shah

Vlce Presldent Diya Pakistan Regd
Rahim Yar Khan

DIRECTOR FINANCE

NASAR MOAZZAM
Fin. Secdiya Pakistan (Regd.)

Rahim Yar Khan
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DIYAPAKISTAN

STATEMENT OF OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2024

2024

Rupces

2023

Rupees

Surplus for the year
3,647,891 10,577,435

Other comprehensive income for the year

Totalcomprehensive
income for the year

3,647,891 10,577,435

Theannexed notes from 1 to 23 formn an integral part of these financialstatements.

PRÉSIDENT
Brig. (R)Aftab Ahmad
President DIYA-Pakistan (Regd.)

Rahim Yar Khan

CHAIRMAN
Brig. (R) Iftikhar Hussain Shah

Vice Preaident Dlya Palkistan Regd

Rahim Yar Khan

DIRPESRS RSAAM
Fin. Secdiya Pakistan (Regd.)

Rahim Yar Khan
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DIYAPAKISTAN

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2024
2024

Note Rupees

CASH FLOW FROM OPERATING ACTIVITIES

SURPLUS FOR THE YEAR 3,647,891

Adjustments for non cash charges and other items:

Depreciation

89,821

Amortizationof deferredcapital grant
9 (89,821)

Amortizationof restricted funds
10 (198,084,129)

Exchange gain / (loss)

14 430,100

Profit on investmentsand bank deposits
15 (4,202,991)

(201,857,020)

Cash (Uscd in) From Operations
(198,209,129)

Changes in working capital:

(Increase) /Decrease in current asscts:

Advances to employees
(40,000)

Tax paid
(734,964)

(Decrease) / Increase in liabilities

Accruals and other liabilities
11 95,550

Net cash (used in) from operating activities
(198,888,543)

Restricted funds received during the year
10 197,040,295

Deferred capital grant received during the year 175,819

Net cash (used in)from operating activities
(1,672,429)

CASH FLOW FROM INVESTING ACTIVITIES

Addition to property and equipment
4 (175,819)|

Investmentsmade during the year
(7,311,587)

Profit received
3,189,167

Net cash generated / (used in) from investing activities
(4,298,239)

CASH FLOW FROM FINANCING ACTIVITIES

Endowment Funds received during the year 7,311,587

Net increase / (decrease) in cash and cash equivalents 1,340,919

Cash and cash equivalents at beginning of the year 52,638,191

Exchange gain/(Loss)
14 (430,100)

Cash and cash equivalents at end of the year 7 53,549,010

The annexed notes from 1 to 23 form an integral part of these financial statements.

2023

Rupees

10,577,435

174,701

(174,701)

(167,096,675)

(11,408,791)

(2,256,394)

(180,761,860)

(170,184,425)

32,000

(459,872)

560,023

(170,052,274)

140,454,995

(29,597,279)

(58,600)

(2,530,000)

2,048,617

(539,983)

2,530,000

(27,607,262)

68,836,662

11,408.791

52,638,191

PRESIDENT
Brig. (R) Aftab Ahmad
President DIYA-Pakistan (Regd.)

Rahim Yar Khan

CHAIRMAN
Brig. (R) Iftikhar Hussain Shah

Vice Prealdent Dlya Pakistan Regd

Rahim Yar Khan
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NASAR MOAZZAM
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DIYAPAKISTAN

STATEMENT OF CHANGES IN FUNDS

FORTHE YEAR ENDED JUNE 30, 2024

Endowment Accumulated

Fund surplus

Rupces Rupces

Balance as at July 01, 2022 13,425,000 11,606,306

Fund received during the year 2,530,000

Totalcomprehensive income for the ycar 10,577,435

Balance as at June 30,2023 15,955,000 22,183,741

Balancc as at July 01, 2023 15,955,000 22,183,741

Fund received during the ycar 7,311,587

Total comprehensive income for the year 3,647,891

Balance as at June 30, 2024 23,266,587 25,831,632

The annexed notes from 1to 23form an integral part of these financial statements.

Total

Rupees

25,03 1,306

2,530,000

10,577,435

38,138,741

38,138,741

7,311,587

3.647,89 I

49,098,219

PRESIDENT
Brig. (R) Aftab Ahmad
President DIYA Pakistan (Regd.)

Rahim Yar Khan

CHAIRMAN
Brig. (R) Iftikhar Hussain Shah

Vce Presidet Dlya Pakistan Regd

Rahim Yar Khan

DIRECTOR FINANCE

NASAR MOAZZAM
Fin. Secdiya Pakistan (Regd.)

Rahim YarKhan
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DIYAPAKISTAN
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2024

1 STATUS AND NATURE OF BUSINESS

Diya Pakistan (the "Foundation'") was registered under the Voluntary Social Welfare Agencies

(Registration and Control) Ordinance, 1961 on April 19, 1992. The Registered office of the

Foundation is 27-B,Satellite Town, Rahim Yar Khan. It has another office at Hassan Street, Defense

Road, New Lalazar, Rawalpindi. The main object of the Foundation are to provide financial

assistance to students in completing their education. The Foundation is also providing support to

other organisations for carrying out home school projects in different cities of Pakistan.Other

activities include leadership development programs and social welfare activities, including food

relief, asper needs of the general public.

The Foundation had applied for registration with the Economic Affairs Division (EAD), in

compliance with the requirements of "Policy for regulation of organisations receiving foreign

contributions" notified by the EAD on 28 November 2013 via notificationNo. 1(5)INGO/05. The

registration has been renewed for the period upto September16,2025 by the EAD through LetterNo.

"FileNo.2(529) NGO/EAD/2020".

2 BASIS OF PREPARATION

2.1Statementof compliance
These financialstatements have been prepared in accordance with the approved accounting standards

as applicable in Pakistan. Approved accounting standards comprise of International Financial

Reporting Standards issued by International Accounting Standards Board and Accounting Standards

for Not for Profit Organisations (NPOs) issued by Institute of Chartered Accountants of Pakistan, as
are notified by Securities and ExchangeCommissionof Palkistan.

The Securities and Exchange Commission of Pakistan, vide S.R.O. 240()/2024dated February 16.

2024. issued 'Accounting Standard on Financial Statements Disclosures of Zakat received by an

entity' effective for annual reporting periods beginning on or after January 01, 2024 with earlier

application permitted. This changein accounting policy willresult in certain additional disclosures

relating to Zakat received and its reconciliation with opening balances, zakat utilized including
information relating to nature and amounts,closing balances of Zakat's unutilized portion and its

representation by net assets of the Foundation. The Foundation is currently in the process of

determining the impact ofaboveamendments on its financialstatements.

2.2 Basis of measurement

These financial statements have been prepared under the historical cost convention.

2.3 Functional and presentation currency

Items included in the financial statements are measured using the currency ofthe primary economic
environment in which the Foundation operates. These financial statements are presented in Pakistan�
Rupees ("Rs.") which is the Foundation's functional and presentation currency. Amounts presented in
Pakistani Rupees have been rounded off to the nearest Rupees.
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DIYAPAKISTAN
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2024

2.4 Use of estimates and judgments

The preparation of financial statements in conformity with approved accounting standards requires

managementto makejudgments,estimates and assumptions that affect the application of policies and

reported amounts of assets and liabilities, income and expenses. The estimates and associated

assumptions are based on historical experience and various other factors that are believed to be

reasonable under the circumstances, the results ofwhich form the basis of makingjudgments about

the carrying values of assets and liabilities that are not readily apparent from other sources. Actual

results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to the

accounting estimates are recognized in the period in which estimates are revised if the revision

aflfects only that period or in the period ofthe revision and future periods if the revision affects both

current and future periods.

Judgments and estimates made by management in the application of approved accountíng standards

thatmay have a significanteffect on the financial statements and estimates with a significant risk of

material adjustments in the next years are discussed in the ensuing paragraphs.

2.4.1 Property and equipment

The Foundation reviews the residual values and useful lives ofproperty and equipment on a regular

basis. Any change in the estimates in future years might affect the carrying amountsofthe respective

items of property and equipment with a corresponding effect on the depreciation charge and

impairment.

2.4.2 Provision against advancesand other receivables

The Foundation reviews the recoverability of its advances and other receivables to assess the amount

of bad debts and provisions required there against,ona regular basis.

2.4.3 Impairment

The carrying amountsofthe Foundation's assets are reviewed at each balance sheet date to determine

whether there is any indication of impairment loss. If any such indication exists, the assets'

recoverable amount is estimated in order to determine the extent of the impairment loss, if any.

Impairment loss is recorded on a judgmental basis, for which, provisions may differ in future years

based on actual experience.

2.4.4 Provision and contingencies

Aprovision is recognized if, as a result ofa past event, the Foundation has a present legal or

Where it is not probable that an outflow of resources embodyingeconomicbenefits will be required

to settle the obligation or the amount ofthe obligation cannot be measured with sufficient reliability,

it is disclosed as acontingent liability.
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DIYA PAKISTAN
NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED JUNE 30,2024

3 MATERIAL ACCOUNTING POLICY INFORMATION

The accounting policies set out below have been applied consistently to allperiods presented in these

financial statements.

The Foundation adopted disclosure of Accounting Policies(Amendments to IAS 1 and IFRS Practice

Statement 2) from 01 July 2023. Although the amendments did not result in any change to the

accounting policies themselves, they impacted the accounting policy information disclosed in these

financial statements. The amendments require the disclosure of 'material', rather than 'significant'

accounting policies. The amendments also provide guidance on the application of materiality to

disclosure of accounting policies, assisting entities to provide useful, entity-specific accounting

policy information that users need to understand from the financial statements. Management

reviewed the accounting policies and made updates to the information dísclosed in material

accounting policies which are stated in the sub-notes.

3.1Property andequipment - owned

Property and equipment are carried at cost less accumulated depreciation and accumulated

impairment loss, if any, except for freehold land which is caried at cost / nomínal value less

impairment, if any.

The cost of replacing part of an item ofproperty and equipment is recognized in the carrying amount

of the item if it is probable that the future economic benefits embodied within the part will flow to

the foundation and its cost can be measured reliably. The carrying amount of the replaced part is

derecognized. The cost of the day to day servicing of property and equipment is recognized in income

and expenditure account as incurred.

Depreciation is recognized in the income and expenditure account on a straight line basis over the

estimated useful lives ofeach part of an item of property and equipment at rates as disclosed in note

3.1.1to these financial statements. Depreciation on additions to property and equipment is charged

from the month in which property and equipment is acquired or capitalized while no depreciation is

charged for the month in which property and equipment is disposed off / derecognized.

Gain or loss on disposal of an item of property and equipment is determined by comparing the

proceeds from disposalwith the carrying amountofthe property and equipment and is recognized net

in the incomeand expenditure account.

3.1.1 Depreciation rates

Furniture and Office
Computer equipment

fixtures equipment
10% 20% 20%

Page 8of 26



DIYAPAKISTAN
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2024

3.2 Financial instrum ents

(a) Non-derivative financial assets

These are initially recognized on the date that they originate i.e. on the trade date, which is the date

that the Foundation becomesa party to the contractual provisions of the instrument.

A financial asset is derecognized when the contractual rights to the cash flows from the asset expire,

or when the Foundation transfers the rights to receive the contractualcash flows in a transaction in

which substantially all the risks and rewards of ownership of the financial asset are transferred. Any

interest in such transferred financial assets that is created or retained by the Foundation is recognized

as a separate asset or liability.

The Foundation classifies financialassets in one of the following categories

Ö) Financial assets at fair value through profit or loss;

(m) Available-for-sale financial assets;

(iii Loans and receivables;or

(iv) Held-to-maturity investments.

()Financial assets at fair value through profit or loss;

This category has two subcategories:

Designated. This includes any financial asset that is designated on initial recognition as one to be

measured at fair value with fair value changes in profit or loss.

Held for trading. This includes financial assets that are held for trading.All derivatives (except

those designated hedging instruments) and financial assets acquired or held for the purpose of selling

in the short term or for which there is arecent pattern of short-term profit taking are held for trading.

(ii) Available-for-sale financial assets;

Available-for-sale financial assets (AFS) are any non-derivative financial assets designated on initial

recognition as available for sale or any other instruments that are not classified as (a) loans and

receivables, (b) held-to-maturity investments or (c) financial assets at fair value through profit or

loss. AFS assets are measured at fair value in the balance sheet.Fair value changes on AFS assets are

recognized directly in equity, through the statement of changes in equity, except for interest on AFS
assets (which is recognized in incomeon an effectiveyield basis), impairment losses and (for interest

bearing AFS debt instruments) foreign exchange gains or losses.The cumulative gain or loss that was

recognized in equity is recognized in profit or loss when an available-for-sale financial asset is

derecognized.
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DIYAPAKISTAN
NOTES TOTHE FINANCIAL STATEMENTS
FOR THEYEAR ENDED JUNE 30,2024

(iii) Loans and receivables; or

These are non-derivative financial assets with fixed or determinable payments that are not quoted in

an active market, other than held for trading or designated on initial recognition as assets at fair value

through profit or loss or as available-for-sale. Loans and receivables for which the holder may not

recover substantially all of its initial investment, other than because of credit deterioration,should be

classified as available-for-sale. Loans and receivables are measured at amortized cost.

(iv)Held-to-maturity investments.

These are non-derivative financialassets with fixed or determinable payments that an entity intends

and is able to holdtomaturity and that do not meet the definitionof loans and receivables and are not

designated on initial recognition as assets at fair value through profit or loss or asavailable for sale.

Held-to-maturity investments are measured at amortized cost. If an entity sells a held-to-maturity

investment other than in insignificant amountsor as a consequence of a non-recurring, isolated event

beyond its control that could not be reasonably anticipated, all of its other held-to-maturity

investments must be reclassified as available-for-salefor the current and next two financial reporting

years. Held-to-maturity investments are measured at amortized cost.

(b)Non-derivative financial liabilities

The Foundation initially recognizes non derivative financial liabilities on the date that they are

originated or the date that the Foundation becomes a party to the contractual provisions of the

instrument. The Foundation derecognizes a financial liability when its contractual obligations are

discharged, cancelled or expired.

These financial liabilities are recognized initially at fair value less any directly attributable

transaction costs. Subsequent to initial recognition, these financial liabilities are measured at

amortized cost using the effective interest rate method. Non derivative financial liabilities represent

accrued andother liabilities.

3.3 Employee benefits

Salaries, wages and benefits are accrued in the period in which the associated services are rendered

by employees of the Foundation and are measured on an undiscounted basis.

3.4 Taxation

Underthe provisions ofsection 100C ofthe IncomeTax Ordinance, 2001(Ordinance) income of the

Foundation, being a welfare organization, is entitled to tax credit equal to one hundred percent of the

tax payable on its surplus provided the Foundation is compliant with its tax withholding obligations.

filed its withholding statements, filed its annual tax return and has also obtained approval from the

CommissionerInland Revenue under section 2(36) of the Ordinance as a non profit organization.

Since the approval under section 2(36) of the Ordinance has been granted. No provision for taxation

has been made in these Financial Statements.
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DIYA PAKISTAN
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2024

3.5 Revenue recognition

3.5.1 Donations

Donations are recognized as incomewhen the attached conditions are complied with and there is a

reasonable assurance that the amount will be received by the Foundation.

(a) Incomerelated grants

All income relatedgrants are accounted for using the deferral method. Donations which are specific

to a particular project / expense are recognized as incomewhen the related terms and conditions are

fulfilled and the Foundation has no remaining performance obligation. Other donations are

recognized as incomeupon receipt. Non-monetary grants are recognized at nominalvalue.

(b) Deferred capital grant

Donation received for purchase ofproperty and equipment is recorded as deferred capital grant. This

is amortized into income on a systematic basis over the periods necessary to match the donations

with the carrying value of the related assets. Assets received against which no grant is received or no

consideration is paid are considered as non-monetary grant and both the asset and the deferred grant

is recorded at a nominal value of Rs. 1.

3.5.2 Otheroperating income

(a) Finance income

Finance incomecomprises profit incomeand exchange gain. Incomeon bank deposits is accrued ona

time proportion basis by reference to the principal outstanding and the applicable rate of return.

Income on investments is recognized on atime proportion basis taking into account the effective

yield of such securities.

(b) Financecost

Finance cost comprises exchange losses and bank charges.

3.6 Foreign currency translation

Transactions in foreign currencies are recorded at the rates ofexchange prevailing on the date of the

transaction. All monetary assets and liabilities denominated in foreign currencies are translated into

Pakistani Rupee at therate of exchange ruling on the balance sheet date and exchange differences, if

any,are charged to the incomeand expenditure account for the year.

3.7Impairment

The carrying amountsof the Foundation's assets are reviewed at each balance sheet date to determine

whether there is any indication of impairment loss. If any such indication exists, the assets'

recoverable amount is estimated in order to determine the extent of the impaiment loss, if any.

Impairment losses are recognized as an expense in the incomeand expenditure account.
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