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| NDEPENDENTAUDI TORS' REPORT

TOTHE GENERAL BODY OF DI YA PAKI STAN ( The Foundat i on)

Reporton the Audi t of the Financial Statements
Opi ni on

W& have audited the annexed financiai statements of Di ya Pakistan (the Foundation"), which
conprise the statenment of financia positionas at June 30, 2025andthe statement of i hComeand
expendi ture, the statement of other conprehensive incone, the statenment of changes in funds, the

statement of cash flows for the year then ended, and notes to the financial statenments, including

mat eri al accounting policy infornation.

| rour opinion, the acconpanying ftinancial sStatements present fairly, in all material respects, the
financial  position of the Foundation as at June 30, 2025 and Of its financial  performance and its
cash flows for the year then ended in accordance w th the international Fi nanci al Reporting
Standards (| FRs) issued by international Accounting Standards Board (LASB)as notitiea by SECP

and Accounting Standard for NOt for profits Organizations (NP@)issued by the institute of
Chartered Accountants Of Pakistan.

Basis for Q)i ni on

We conducted our audit in accordance w th the international Standards on Auditing (ISAs) as
applicable in Pakistan. QUI responsibilities under those standards are further described in the
Auditors' Responsibilitiesfor the Audit of the Financial Statements section of our report. V\é are

i ndependent of the Foundation inaccordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants asadopted DY the institute Of Chartered
Account antss of Pakistan (the" Oode), and We have fuifilled our other ethical responsibilities in
accordance with the Code. B believe that the audit evi dence WE have obtained is sufficient and

appropriate to provide a basis for our opinion.

Responsi bilities of Managenent and Executive Body Board for the Financial Statenents

The Managenent of the Foundation is responsible for the preparation and fair presentation Of the
financi al statements in accordance with the international Fi nanci al Reporting Standards (I|FRS)
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i ssued by international Accounting Standards Board (| ASB)as notified by SECP and Accounti ng
Standard for Not for profits Organizations ( NPOs) i ssuedby the institute of CharteredAccountants
of Pakistanand for such interna  control as Managenentof the Foundation deternines is necessary

to enabl e thepreparation of financiai Statenments that are free from material m sstatenment, whether
due to fraudor error,

I n preparing the financial statenents, Minagement of the Foundation is responsible for assessing
the Foundation's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Executive Body Boar d
either intendsto liquidate the Foundation or to cease operations, or has no realistic alternative but
to dO so.

Executive Body Board is responsible for overseeing the Foundation?' s financial reporting process.
Audi t or SResponsibilities for the Audit of the Financial Statenents

Qur obj ectives are to obtai n reasonabl e assurance about whet her the financial statenents as awhol e
are free frommaterial nisstatenent, whether dueto fraudor error, and to i ssuean auditor'sreport

that i ncl udes our opini on. Reasonabl e assurance is a high revel of assurance, but is not a guarantee
that an audit conducted in accordance with | SASas applicable in Pakistan willalways detect a
material msstatement WHNEN i1 exists. Msstatenents can arise from fraud or error and are

considered material if, individuallyor in theaggregate, they could reasonably be expected to
i nfl uence t he economi ¢ deci si ons of userstaken on the basis Of t hese financial statenents.

Aspart of an audit in accordance with | SAS as applicablein Pakistan, We exercise prof essi onal

j udgmentand mai ntain prof essional skepticismthroughout the audit. VM aiso:

1dentify and assess the risks Of material nisstatement of the financiai  statenents, whether due
to fraud or error,design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficiet a@ndappropriateto provide a basisfor our opinion. The risk of
not detectinga material misstatenent resuiting fromfraudis higher than for one resuting from
error, as fraud NMAY involve collusion, forgery, intentional om ssions, mnisrepresentations, or

the override Of interna  control .

Obtain an understanding Of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circunstances, but not for the purpose of expressing an

opi nion ONthe effectiveness of the Foundation's interna control.
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° Eval uat e t he appropri atenesN of accounting policies used and the reasonabl eness o nccounting

estimates and rel at eddi scl osures made by manngenent .

Concl ude ONtheappropriateness of managennment's use of the goi ng concern basis of accounting
and, based ON the audit evidence obtained, whether a material uncertainty exists related to
eventsor conditions that NMBAY cast significant doubt ON the Foundation's ability to continue 8s
a going concern, i1f W conclude that a material uncertainty exists, We are required to draw
attention |1 NoUr auditor's report t @ herelated disclosuresin t N€financia statements or, ir such
di scl osures are inadequate, to nmodity our opinion. Qur conclusions are bascd ON the audit
evi dence obtained upto the date of our auditor's report, However, future events or conditions

may cause t heFoundation t Ocease to CONti UGs agoing concern,
® FEvaluate theoverall presentation, structure and content of the financial  statements, i ncl udi ng

the disclosuresand whether tihe financial sStatements represent { he underl ying tranNacti onsand

events | NA manner that achi eves fair presentati on.
Wecommuni cate with Executive Body Board regarding, anbng other natters,t Nl anned scope
and timng of the audit and significant audit findings, including any significant deficienciesin

i nternal controlthat WE identify during our audit.

The engagenent partner ON the audit resuiting in this independent auditors' report is Oiver Peter
Pervez.

I sl amabad

UDI N #AR2025 1035%ahgrs wwv

Dated: Decenber 09, 2025



Dl YA PAKI STAN
STATEMENT OF FI NANCI AL PCSI TI ON
AS AT. JUNE 30, 2025

Not e
ASSETS
NON- CURRENT  ASSETS
Property and equi prent ¢
Long-term jnvestnents S)
CURRENT ASSETS
Short-term jnvest nents 6
Advancesio enpl oyees
Advancet ax
Accrued profit
Cash and bank bpal ances 7
TOTAL ASSETS
FUNDS AND LI ABI LI TI ES
FUNDS
Endowrent funds
Accunul ated  surplus
NON- CURRENT LI ABI LI TI ES
Deferred capita grant 9
Restricted funds 10

CURRENT LI ABI LI TI ES

Accrual s and other liabilities 11

TOTAL FUNDAND LI ABI LI TI ES

The annexednotes from. to 22 for man integral part of these financial statenents.

UREShDENT
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2025
Rupees

714,170
10, 200, 000
10, 914, 170

12, 262, 683
113, 000
1,999, 075
138, 639

28, 844, 831
43, 358, 228
54,272, 398

23. 266, 587
19, 649, 745
42,916, 332

676, 582
9, 434, 563
10, 111, 145

1, 244,921

54,272,398

VI CE PRESI DENT

2024
Rupees

368, 350
10, 200, 000
10, 568, 350

13, 066, 587
50, 000

1,194, 836
1, 433, 590
53, 549, 010
69, 294, 023
79, 862, 373

23, 266, 587
25.831. 632
49,098,219

330, 762
29, 408, 432
29,739, 194

1, 024, 960

79, 862, 373



DI YAPAKI STAN

STATEMENT OFI NCOVE AND EXPENDI TURE CccoJ
FOR THE YEARENDED JUNE 30, 2025 A Nt

I NCOVE

Donat i ons

Donat i ons

Qher gperating i ncone

EXPENDI TURE

Programcost

Admi ni strative cost

Depr eci ati on

for adninistrative expenses
Exchangegain / (1 oss)

Not e

12
13
14
15

16
17

(DEFICIT) /SURPLUS FORTHE YEAR

Theannexed notes from ito22forman integral part of these financial statements.

PRESDENT
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2025

Rupees

248,194,3 11
8, 668, 225
195, 816
4,137,110
261, 195, 462

258,419,1 44
8, 668, 225
289, 980

267, 377, 349

(6,181, 887)

VI CE PRESI DENT

2024
Rupees

197, 998, 131
8, 624,33 ;
(430, 100)
4,202, 99 .
210, 395, 353

197,908, 3 10
8, 749, 331
89, 821

206, 747, 462

3,647,891



DI YA PAKI STAN

STATEMENTOF OTHER COVPREHENSI VE | NCOVE
FORTHE YEAR ENDEDJUNE 30, 2025

2025 2024
Rupees Rupees
(Deficit)/ surplus for the year (6,181, 887) 3,647,891
Cther conprehensive | NCOMEfor the year
Total conpr chensi ve(loss)/ i hcomefor the year (6,181, 887) 3,647,891

The annexednotes from. to 22f or man integral part of these financial statenents.

RES BENT VI CE PRESI DENT

Page 3of 24



DI YAPAKI STAN
STATENMENT OF CASH FLOws
FORTHE YEAR ENDED JUNE 30, 2025

CASHFLOWFROM OPERATI NG ACTI VI TI ES

(Deficit) [/ surplus for the year

Adj ustments for noncash charges and ot her itens:
Depreci ation

Anortizationof deferred capital grant
Anortizationof restricted funds

Exchange (gain)/ toss

Profit on i nvestnentsand bank deposits

Cash used in operations

Changes in working capital:
(I'ncrease) incurrent assets

Advances toenpl oyees
Tax paid

I ncrease in liabilitics

Accrual s and other liabilities

Net cash used in operating activities

Restricted funds received duringthe year

Def erredcapital grant received duringthe year

Net cash used in operating activities

CASH FLOWFROM | NVESTI NG ACTI VI TI ES

Addi tionto property and equi pnent

I nvest nent s made duringthe year
Profit reccived

Net cash generated / (used in)from investing

CASH FLOWFROM FI NANCI NG ACTI VI TI ES
Endownent funds reccived

Net (decrease) /increaseincash and cash equival ents

activities

duringthe year

Cash andcash equi val ents at beginning of the year
Exchange gain/ (loss)

Cash and cash equival entsat end of the year

The annexed notes from to 22 form an integral  part

Page 4 of 24

10
14
15

11

10

14

of these financial

2025
Rupces

(6,181, 887)

289, 980
(289, 980)
(248,540,  131)
(195, 816)
(4,137, 110)
(252, 873, 057)
(259, 054, 944)

(63, 000)
(804, 239)

219, 961

(259, 702, 222)
228, 566, 262
635, 800

(30, 500, 160)

(635, 800)
803, 904

5,432, 061

5, 600, 165

(24, 899, 995)
53, 549, 010

195, 816
28,844, 831

vI CE PRESI DENT

statenents.

2024

Rupees

3, 647, 891

89, 821
(89, 821)
(198, 084,129)
430, 100
(4, 202, 99)
(201, 857, 020)
(198, 209, 129)

(40, 000)
(734, 964)

95. 550

(198, 888, 543)
197, 040, 295
175, 819

(1,672, 429)

(175, 819
(7,311, 587)
3,189, 167
(4, 298, 239)

7,311, 587
1, 340, 919

52, 638, 191
(430, 100)

53,549, 010



Dl YAPAKI STAN
STATEMENT OFCHANGES I N FUNDS
FOR THE YEAR ENDED JUNE 30, 2025

Endowrent Accumul at ed Tot al

funds surpl us

Rupces Rupces Rupees
Bal ance as at July 01, 2023 15, 955, 000 22,183,741 38,138, 741
Funds received during the year 7,311, 587 7,31 1,587
Total conprehensive | NCOMBfor the year 3,647,891 3, 647,891
Bal ance as at June 30, 2024 23, 266, 587 25, 831, 632 49, 098, 219
Bal ance asat July 01, 2024 23, 266, 587 25, 831, 632 49, 098, 219
Funds received during the year
Tot al conprehensive loss for the year (6, 181, 887) (6,181, 887)

23, 266, 587 19, 649, 745 42,916, 332

Bal ance asat June 30, 2025

Theannexednotes from 1to 22f ormanintegral part of these financial statements.

peREs DENT VI CE

Page 50f 24



DI YAPAKI STAN
NOTES TOTHE FI NANCI AL  STATEMENTS
FOR THEYEARENDED JUNE30, 2025

1

STATUSAND NATURE OF BUSI NESS

Di ya Pakistan (the "Foundation") WasS registered under the voluntary Soci al Wel fare Agenci es (Registration
and Control) Ordinance, 1961 on april 19, 1992. The Registered office Of the Foundation is 27-B, satellite
Town. Rahim Yar Khan. ithas another office at Hassan street, Defense Road, NEW Lalazar, Rawai pindi. The
Mai N objective Of the Foundation is to provide financial assistance to students in coOnmpl eting their education.
The Foundation is also pI‘OVi di Nng support to other organisations for carrying out horTE school projects in
different cities Of Pakistan. Qther activities include I|eadership devel opment prograns and social welfare
activities, including food relief, as per necds of the gener al public.

The Foundat i on had appl i edfor registration with the Econom ¢ afairs bivision ( EAD) in conpliance with the
requi rement sof the Policy for Regulation of aganisations Recei vi ng Forei gn Contributions"notified by the
EAD on November 28, 2013, via notification No. 1(5)1NGY 05. The registration was renewed by the EAD
through Letter No. "File No. 2(529) NGOEAD/ 2020and is valid up to September 16, 2025. The Foundation
has also applied for the renewal of the EAD Menor andum of Under st andl’ng( l\/bU) for the subsequent period.

Basl s OF PREPARATI ON

2.1 Statenent of conpliance

These financial statenents have been prepared inaccordance with the approved accounting standards as

applicable in Pakistan. Approved account i ngstandards conpriseof international  Financial  ReportingStandards
issued DYy International Account i ng St andar ds Board and Accounting Standardsfor NOt for profit Organisations

(NPCS) issued by institute Of chartered Account ant s of pPakistan, as are notified by securities and Exchange

Conmi ssion of pakistan.

The securities and Exchange Cormission of pakistan vide SR0240( 1)/ 2024 issued ' Accounting standard on

Fi nanci al St at ement s Disclosures of Zakat received by an entity’ effective for annual reporting peri ods

begi nning on or afier 01January 2024 with earlier application pernitted. Thi s change in accounting policy
resulted in certain additional di scl osures relating to Zakat received and its reconciliation Wi t h openi ng bal ances.
Zakat utilized including  information relating to nature and anmpunts, closing balances Of Zzakat's unutilized

portion and its representation by net assets of the Foundat i on.
2.2 Basis of measuremnent

These financial statenents have been prepared under the historical coOst convention.

2.3 Functional and presentationcurrency

Items included in the financial  statenents are measured using the currency of the prinmary economc
envi ronment in which the Foundati on operates. These financial statements are presented in Pakistani Rupees
c'rs.") Which is the Foundation's functional and presentation curreney. Armount s presented in Pakistanf Rupees

have been rounded off to the nearest Rupees.

2.4 Use of estimatesand judgenents

The preparation of financial statements in conformity wth approved accounting standards requires
managenent to MAKe j udgements, estimtes and assunptionsthat affect the application of policies and reported
amounts Of assets and liabilities, i ncome and expenses. The estimtes and associated ~assunptionsare based on

historical experienceand various other factors that are believed tO be reasonabl e under the circunstances, the

results Of which formthe basis of making judgments about the carrying val ues Of assets and liabilities that are

i from these estimtes.
not readily apparent from other sources. Act ual resutss NMBY differ estimates

The estimtes and underiying ~ assunptions are reviewed on an ongoing basis. Revisions to the accounting
estimates are recogni zedin the period in Whi ch estimates are revised ifthe revision affects only that period OF in

the period Of the revision and future periods ifthe revision affects both current and future periods.

Page 6 of 24



DI YA PAKI STAN
NOTES TOTHE FI NANCI AL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

in the application Of approved accountingstandards that MAY

Judgenents and estimates made by managenent
and estimates W thasignificant risk Of material adjustnments

have a significant effect ON the financial statenents

in the next years are discussed in the ensui Ng par agr aphs.

2.4.1 Property and equi prrent

The Foundationrevi ewsthe residual values and useful lives Of property and equi pment on a regular basis. Any

change in theestimates in future years m ght affect thecarrying amounts of the respective items Of property and

equi pmrentwith acorrespondi ngeffect on the depreciation chargeand i npai r nent.

2.4.2 Provision agai nst advances and ot her receivables

The Foundation revi ews the recoverability of its advances and ot her receivables to assess the ampunt of bad

debts and provisions required there against, ON a regular basis.

2.4.3 | npairnment
are revi ewed at each bal ance sheet date todeterm ne whet her

The carrying anmounts of the Foundation's assets
amount s

of inpairment loss. If any such indication exists, the assets' recoverable

there is a@ny indication
I npai rnent 1oss is recorded on a

esti mat ed in order to determ nethe extent Of the inpairnent ioss, if any.

judgment al basis, for Which, provisions rTay differ in future years based ORN actual experience.

2.4.4 provision and contingencies

A provi sion is recognized it, as a result oOf apast event, the Foundation has a present legal Or constructive

obligation that can be estimated reliably, and it is probable that an outflow Of econom c benefits will be

required to settle the obligation. Provi si ons are determ ned by di scounting the expect ed future cash flows at a

pre-tax rate that reflects current Narket assessnmentsof the ti ne value of noney and the risks specific to the

tiability. The unwi nding of the discount is recognized as finance cost, ifany.

Where ic is not probabl ethat an outflow Of resources enbodyi ng economi c benefits will be required to settie the

obligation or the anpbunt of the obligation cannot be measured withsufficient reliability, itis disclosed as a
contingent liability.

3 MATERI AL ACCOUNTI NG POLI CY | NFORVATI ON

The accountingpolicies set out bel ow have been applied consistently to al periods presented in these financial

statements.

3.1 Property and equi prent - owned

Property and equi pment are carried at cost less accumul ated depreciation and accunul ated i npairnment loss, if

any,except for freehold land Whi Ch is carried at cost / nom nal value less i npairment, if any.

part of anitem of property and equi pment is recognized in the carrying anount of the item

The cost oOf replacing
enbodi ed within the part will flow to the foundation and its

it itis probabl ethat the future econom C benefits

cost can be nmeasured reliably. The carrying anmount of the replaced part is derecognized. The cost of the day to

day servicing Of property and equi pment is recogni zed inincome and expenditure account as incurred.

is recogni zedin the i ncone and expenditure account On a straight line basis OVEr the estimted

in note 3.1.1 to these

Depr eci ation
lives of each part of an item of property and equi pment at rates as disclosed

usef ul
financial statenents. Depr eci ati on on additions to property and equi pment is charged fromthe nonth in which
property and equi pment s acquired or capitalized while NO depreciation is charged for the nnonth in which

property and equi pnment s di sposedoff / derecogni zed.
of an item of property and equi pment is determ ned by conparing the proceeds from
i ncome and

Gain or loss ON disposal

di sposal Wi th the carrying anount of the property and equi pnent and is recognized net in the

expendi t ur eaccount.
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DI YAPAKI STAAN
NOTES TOTHE FI NANCI AL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

(a)

(b)

3.1.1 Depreci ation rates

Furniture and fixture Office equi pnent Conput er equi prrent
10% 20% 20%
3.2 Financial instruments

Non-derivative financial  assets
These are initially recognized ~ ON the date that they originate i.e ON the trade date, Which is the date that the
Foundati on beconmes a party to the contractual provi sions of the instrument.

A financial asset is derecogni zed when the contractual rights to the cash flows from the asset expire, of when

to receive the contractual cash flows in a transaction in Which substantially

the Foundationtransfers the rights
are transferred. Any interest in SuUcCh transferred

aithe risks and rewards Of ownership of the financial asset

financial assets that is created Or retained by the Foundati onis recognized as a separate asset Orf liability.

The Foundationciassifies financial assets in one of the follow ng categories
(i) Loans and receivabl es; or

(U) Hel d-to-maturity investnents.

(iy Loans andreceivabl es

These are non-derivative financial assets with fixed or deterninable payments that are not quoted in an active

mar ket , other than heid for trading or designated on initial recognition Aas assets at fair vValue through  profit OF

loss or as available-for-sale. Loans and receivabl es for which the holder mnRy not recover substantially ain of ies

initia investnent, other than because of credit deterioration, should D€ classified as available-for-sale. Loans

and receivabl es are measured at anort i zedcost.

(ihHel d-to-maturity investnents
financial assets with fixed Or determinable payments that

of 1 oans and receivabl es and are not designated

These are non-derivative an entity intends and is able
to hold to maturity and that do not neet the definition on initial
val ue through profit OF loss Or as available for sale. Hel d-to-maturity investnents

sells a held-to-maturity i nvest nent ot her than in insignificant

isolated event beyond its control that coul d not be reasonably
for the current

recogni tion as assets at fair
are measured at anortized cost. If an entity

anounts or as a consequence of a non-recurring,

ant i ci pat ed, ail Of its other held-to-maturity investments MNMUSt be reclassified @s available-for-sale

and next two financial reporting years. Held-t0-maturity investnents are measured at amortizedcost.

Non-deri vati ve financial liabilities
The Foundation initially recogni zes non derivative financial liabilities ON the date that they are originated or the
Foundati on beconmes a party to the contractual provisions ~ Of the instrument. The Foundation

date that the
der ecogni zes a financial liability when its contractual obl i gations are discharged, cancel | ed or expired.

initially at fair value less any directly attributable transaction costs.

These financial liabilities are recognized
Subsequent to initial recognition, these financial liabilities are measured a anortized cost using the effective
interest rate method. NON derivative financial liabilities represent accrued and other iiabilities.

3.3 Enpl oyee benefits

salaries, wages and benefits are accrued in the
e measured on an undi scount ed basis.

period in Which the associated services are rendered by

enpl oyees of the Foundation and ar
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